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T HAhHE L CE 55 B SBURIN 2 2 5 iR T 56 L Rk VR i I S

FIATY (FESAR 2025 5 4 5) 4T,

5] 55 BE R BB 2 53 2~
202544 11 H

EHESIAREERE, RE. B DRFIEN E KPR f e X

B e

4 [ 21 H, RHESHMNRIEZE ZREL B R EKRH e B E EXUH

TEPELH

AR E Mk L0 7 e . DY [ S R o o AR SR AR ML PR e 25 BT 5 L D < PRUE A

B OREAMERIEAAG . BARARLR:
RAWHER

RiEE

Cambodia
-
Exporter Weighted-Average Dumping Margin
(percent)
I
Hounen Solar Ine. Co. Ltd. 12537
Solar Long PV Tech Cambodia Co. 12537

All Others 125.37

* Rate based on facts available with adverse inferences.

Malaysia
Exportar ‘Welghted-Average Dumping Margin
(percent)

Hanwha Q Cells Malaysia Sdn. Bhd. 0.00

Jinko Solar Technolegy Sdn. Bhd. 850
Bacjia New Energy Manufacturing Sdn. 8124
CRC Solar Cell Joint Steck Company 8124
Lynter Enterprise 8124
Mega PP Sdn. Bhd. B1.24*

All Others 859

“Rate based on facts available with adverse inferences.

Cash
Deposit
Rate
(Adjusted

for Subsidy

Offset
(percent))

nria

178

AIFAL)

Cash bapnllt_]
Rate
(Adjusted for
Subsidy
Offsat
(percent])

d
0.00
182
8124
Brz24
8124
Br.24

182

d
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Thailand

Wealghted-Avarage Dumping Margin

Exporter Cisrenct)
Trina Solar Sclence & Technology 111.45
(Thalland) Lid. )
Sunshine Electrical Energy 202.00*
Taihua Mew Energy (Thailand) Co. Lid. 202 00"
All Others 111.45
“Rate based en facts available with adverse inferences.
Vietnam
Welghind: Average
Exparisr Pradugsr Dumping Margin
pareant)

U, Beokaw Viertraaem i, (L1071 Bl PV I Galar Virtnam Co Lid saar
A T Y Iimikiy Besllaw [Visrtrusem b s Comnpny i
P Moo s i P s Wi O B2 ES
v foler Technatogy Co. Lid Bowwel Solae Techmalogy Co. Lid [ FELLY
¥n Salar Tachemisgy [Vistnam] Company Limitsd [lits Balar Technsieagy [virinam) Comparey il
Rarnalsr Wiiram Comgaery Lt sl . Larsalsr ¥ iram Compary Lmvamd EIES
Mascaes Buslas Vina Ca, Lid kst e Beslas Vina Co, Lie B1E5
Hazung Viatnam Company Limited Hasurm Wisnam Coarparsy Lt [ FELY
Trina Sola Enargy Developmant Comoany L Tm'"h'";um‘m B2 ES
Wiatraiy C5.. LB aid Tainesigy Tach Co. L1 ""'"""“:t""'"'un" g285
Viatnam Sunsrry loesi Binck Compery (L Vieiram  ietnam Bursrgy lnini Stock Company s o

B gy Compary Limed] ‘Wanam Sunar gy Company Limiisch
Viatrsm Wids Entity e

“late baned gn fagt) sendatis weih sctenrpa elerences,

Cash Daposit
Rete
(Adjusted for
Subsidy
Offset
(percent})

m4s

17268
172.68

145

Cash Dopanit Bale
LAdjusisd for
Subaldy Oifast
iparsemil])

284
Foaa

na
na

e
nna

ma

na
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BRAAMIER
P33

Cambodia
L Exporter/Producer Subsidy Rates (percent) ]
| Solarspace New Energy (Cambodia) Co.. Ltd. | 534.67
Tintek Phatovoltalc Technology Co.. Ltd. [ 340396°
T s -
H Solar Inc Co.. Ltd. 340396
I mn_ ar Inc o, Lud E _
| ISC Cambodia | 3.40396°
Solar Long PV-Tech (Cambodia) Co.. Ltd. | 3.40396"
|
All Others B634.67
L e =

* Rale based on facts available with adverse inferences.

Sk

Malaysia

[_ - Exporter/Producer
Hanwha Q CELLS Malaysia Sdn. Bhd.
Jinko Solar Technology Sdn. Bhd; Jinko Solar (Malaysia) Sdn. Bhd; Omega Solar Sdn. Bhd.
. | E— Baojis New Energy -

Pax Union Resources SON BHD

L SunMax Enargy SDN BHD
L All Others

* Rate based on facts availabla with adverse inferences.

Z=E

Thailand
[ Exa;rtu!l’roduur
Sunshine Electrical Energy
Taihua New Energy (Thailand) Co. Ltd

Trina Solar Science & Technology (Thailand) Ltd.

All Others

* Rate based on facts available with adverse inferences.

245

Vietnam

[_ Exporter/Producer
Boviet Solar Technology Co.. Ltd.

JA Solar Vietnam Company Limited; IA Solar PV Vietnam Company Limited; IA Solar NE Vietnam
Company Limited

GEP New Energy Viet Nam Company Limited
B HT Solar Vietnam Limited Company
| Shengtian New Energy Vina Co., Ltd
Vietnam Green Energy Commercial Services Company Ltd.

All Others

* Rete based on facts available with adverse inferences.

3838
168.80"
168.80"
168.80"

3249

799.55"
26374
26374

Subsidy Rates (percent)
23068

6815

54264"
54264"
54264"
54264"
12457
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REFE

R, WERREEBRREMIA:

FS N1k | 4 FREEER | (HEE | NSFIESH=E s

= 111.45% 111.45% 263.74%
1 KEGhE

i) 82.65% 77.12% 124.57%
2 {EiksTRE i) 82.65% 77.12% 124.57%
3 FiEYEEE WifEE | 125.37% 117.18% 534.67%
4 IIRREB IR AR AT fizdes] 271.28% 271.28% 542.64%
5 SRS ERT) i | 125.37% 117.18% 3403.96%

SkFHI | 8.59% 1.92% 38.38%

6 &gk (GI7)

Fiiea) 125.91% 120.38% 124.57%
7 il (;A7db) fizde] 58.07% 52.54% 68.15%
8 BFFrEEE (1)) R 271.28% 271.28% 542.64%

A4 #& (Final Dumping Rates)
FEFR IR EALICTE SOMES U 2 A s 24 e 1 H DA T IE WA E IR B . & LE R R

HELRRIBL (AD) MR

A AMIEZ (Final Subsidy Rates)

FE AR IR ML IRAE BN U 2 B 280 5E (1432 R 22 A b Bl R G < 00 o e 7 i

IAE I EL] o IZ SRRV AMIERL (CVD) [ At T -

IREAFIEEBIZE (Cash Deposit Rate)

FE I MGV / S AU T B YIIA] - 32 11 AR SRR R 5 TR RN I R e bR, 3%
BE I b OB 1 20 BETh 55 AR it R g SR g8 i) — AR E 3, Bl PRE e fcdE

A PO U6 2 R 3 T B

K TLTRECARP =
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8 E W R KRR HIT Hitl,

(R SR LIS

T 57 U DRI e A=kt /e, 18
OB 2K HIT K PH AE HL it F A SR AT

fEx 1.4 2w/, SR, Bk
ARELARAL TR
1 [ 91 95 U K K BH g R Ge it 72 P
(Fraunhofer ISE) IF 73k — Tol ph il [ BEX
&P 55 Ry B st skl 45
F 2R TN, RZE KME FFAR 7 5045
(HJT) K PBHBE AR IARFE AT T2, J1sK
TEORFR B BRI RN, R AR & & AL
FH &
CEART T, RAZER T 2 M
W BRI ) e JB AL TV, RS FH AR & <
(AgCuw) FRAIZE (Cu) B HIT H
WREHAT AR, TH T N2
7 < ¥AE K (Andreas Lorenz) 1E3#:%2 (%
RIRE) KU FRoR. “FAN—TTAE
BEHEIRHE, H—Jrmtsi4ER i R
OGRS PERE, TR DR AR . 7
ARG, EESLEZ H AR B AR
T RIS bR AR & B R
SEIARAE P LG5, [R]INAE TS TS AT A ek

MR BMRRMAA, SHA SRR
CNTEIMEMRFELEZE, BRIJPRT
FrALEAM H 22 WNECE,  DAIRTS SRS i
A 5T R A 7
fit—23RoR, B BIBNETE K T VF
Al A [F) 22 I I B T AR OR) FH 2008 1 2
B, “RIRERNY, S5EgaiRRRAE L,
ShG T H L E M AgCu BY Cu 2k}, 1]
fERF R m WA 7
B AR A, BN R K I
Fraunhofer ISE JF A& GridMaster {jj B
TR, MNE&EtIr 2y 7 Ess s
B, B AR SC IS v R S ARERAE ) HIT
. R ER, RSIET maERE
IR R4, PIEDH T AgCut 5 T Cu
AT ZFT B R 2 e H A H
Al (Asada Mesh Co. Ltd. ) &AL 4022
WISCRET, 1E T ERIAZR S /N T ATk 13
TR, RS 2 P A 445 ) B SE T L T RE
A AAE T AR AT AgCu, HHE
WK Cu B ZH A A b, Sl LORS 40 ED Rl T
2, G AT ARFEAN 1. 4 23R R
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AR

[ HIT KFHAE I, 7 SRR IEH,
CIXEME RARFEICT 2 2K
WHPRCE RS EM . 7

ALl X PR A AR RE A
ik TR REeE RS E B
Fraunhofer ISE #F 7% (A ZE L7 22 « ~F4%
/K (Sebastian Pingel) J1M43iE:  “3Al]
MK AT T 20 ek 4E /N & 17
ek, I AgCu B Agy Cu HUAK Ag,
MR T 0. I%HIARXH LT 7

2T 200 ) ad RRCAS ) 5,
Lorenz 7, H Hl M A HARKFE S AT AL
AWE, R C00 (ZREIMA A 4
AT 75 R o ST A PR, i R AN R

BRI AT B,

{EER < Jo A S BsAs v ol o LR B vy
AZIE R R & BB EA ). 7
Fraunhofer ISE JGZid Bl et —0 4
/N LRI 4 B8 B N DR A R T < R AL T A
A o PR SRR R P T S R TR 7T
FL b Z BT ] E R A AR,
Jee TR Ay 3 it 2 W BRI IR SRR CRLE AR
AR S ARRORL ) BOR,  FEAK HIT Ht
WHE. SRR KET CRFABEM B
SORFARERRML) BT, 1830y (ANEREE
[Fa) 47 % 71 R S5 J57 445 K B B HRL i ) 9 AR )
(Transition from silver— to copper—-based

screen printed SHJ solar cells) -

K BT RN

“RE” T!
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ifl
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A=

1-4 A EERR™ R £ S

4 H, BEERICIEWER AT, TS EG IR, RS LRRECE 40 Jo/T 5 L1k
ReFTRSHE, BRI A . B P Y 182mm i A A 4EFFAE 1.15 Jo/ A AR
b, N 7Y 182mm H: F N Y 182mm*210mm A N Y 210mm #8751 B & 19.2% .

23.9%-

13.8%.

MATE RN PR A DB T, BT SRR OB S ek, R LG SZ A R
FLIANS /N, & ] R BE 0.02 76/ L. {H TOPCon #% R~ H it Fr A% 250 K R P& . 4R 4

HIE, B st A 5% % 0.3 Jo/FLbL R .

ke b TR B, A TR SR A A& BN E - B 182mm TOPCon A A% /Mg
NF% 0.05 JC/FLE 0.7 S0/ FLAN, 182mm PERC AL AEAT 210mm HIT A% 5 A8 1K

BEES I M 5 AR W SE AR R AR I AE 34, 3.2mm 5 2.0mm BE RSB S 1 4 AR 1L,
o3 22.5 o/ F 7K 13.5 Jo/~FJ7 K

HARAL LR B
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36

-4 iR R E S

40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0 40.0

39.01:39.0 39.0,39.0 ;39.0..39:0 39/

PRSP PP PP PP PSS

SEER AR IS IR G IR SR S UG SR IO

LE%*SL ('F){)MB/koé)

B1 1-4 ARERMA R ES
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1.700

1.600

1.500

1.400

1.300

1.200

1.100

1.000

"’% '\?’\"\,

e B P RUTE F182mm ( RMB/ )

1-4H R s E S

1.600
55015581550 -5501550155015561-5501-55601-5561550 550
01.5501.500
450

1.380
35613561350 1.3501.350

1.3001.3001.300 1.3001.300

25

1.2001.20

1.1801.1801.1801.1801.1801.1801.1801.1801.180 180

1.1501.150 1.1501.1501.1501.1501.1501.150 1.15@.1501.1501.1501.1501.150 1.1%%8

PRILRLLDLLLEDL QP

m%\’m%\’w%’ﬁo%% %% % % Ny &@ b?;{/bb??)

e PN TR FE F182mm*210mm  (RMB/ ) HENATE F210mm (RMB/ )

2 1-4 AEAMHBEDR

1-4 F i b A A 2 S
0.350 0.3400.340
0.340 0.3300.3300.3300.3300.3300.330 0.330 0.330
0.330 0.3200.320
0.320 0,3700.3100.3100.3100.3100.310
0.310 0.3 0.30
0300 0 0.2950.2950.2950.2950.2950.2950.2950.300%"

0.290

.290 { X
; ; : .300 285 0.290
WW 35002900, -7600.295  0-300 800:285
0.290.290 . 0578

0.280 O-
0.28 0.2800.280 0.2800.285
0.270 0.280 270
0.260
0.250
LRLLL L L DL PR PRSP

SHIR SIS SRR R G &%%& SR IRNARY

e F L PERC LI 182mm (RMB/W)

e TOPCon HiJth 7 182mm  (RMB/W)

e TOPCon FEL 7 7 182mm*210mm  (RMB/W)
TOPConHijth J210mm (RMB/W)

3 1-4 A HMEER
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1-4 F) ZH A ks 2 34

0.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.8500.850

0.850
0.800

0.750 0720072

0.700

0.650
0.600

0.550

P o O e Y S
) 2 9 © v 9 o %) Q
"?0« %Qx o)?;\' o)%\ %Q;\/ g b?x b?;\ b?;\/ b??)
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Lk

e 210MMEL S HITZH A (RMB/W)

E4 1-4 HAHMEESR
1-4 H B i 28 4

22.5022.5022.5022.5022.5022.50

21.0021.0021.0021.00
20.0020.0020.0020.0020.0020.00

25.00

20.00 -
15.00 13.0013.0013.0013.00L3-5013.5013.5013.5013.5013.50
12.0012.0012.0012.0012.0012.00
_
10.00
5.00
0.00

gxt 3;\,)\"{)’ "?Q ’&0’&\5 q?o/b %") Q;O/ Q;\/O) Q;Lb Q;‘/ %5 Q;\P ?;\,7 %'bb
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